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G SERVicsg Disclaimer

This material has been prepared by a representative of West Central Ag Services and is, or is in the nature of, a
solicitation. This material is not a research report prepared by West Central Ag Services. By accepting this
communication, you agree that you are an experienced user of the futures markets, capable of making independent
trading decisions and sales, and agree that you are not, and will not, rely solely on this communication in making
trading and sales decisions.

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether
this is a suitable investment. Past performance, whether actual or indicated by simulated historical tests of strategies, is
not indicative of future results. Trading advice is based on information taken from trades and statistical services and
other sources that West Central Ag Services believes are reliable. We do not guarantee that such information is
accurate or complete and it should not be relied upon as such. Trading advice reflects our good faith judgment at a
specific time and is subject to change without notice. There is no guarantee that the advice we give will result in
profitable trades and or sales.

DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED BY LAW. PERSONS IN
POSSESSION OF THIS COMMUNICATION INDIRECTLY SHOULD INFORM THEMSELVES ABOUT AND
OBSERVE ANY SUCH PROHIBITION OR RESTRICTIONS. TO THE EXTENT THAT YOU HAVE RECEIVED THIS
COMMUNICATION INDIRECTLY AND SOLICITATIONS ARE PROHIBITED IN YOUR JURISDICTION WITHOUT
REGISTRATION, THE MARKET COMMENTARY IN THIS COMMUNICATION SHOULD NOT BE CONSIDERED A
SOLICITATION.

This report and its contents shall not be deemed to be market advice. This report and its contents therein is made
available to Subscriber for informational purposes and are not a substitute for obtaining professional advice from a
gualified person, firm, or corporation, where required. The accuracy, completeness, adequacy or timeliness of this
report and its contents is not warranted or guaranteed. Subscriber acknowledges that the report and its contents may
be work product utilizing, incorporating or referring to information from third parties.

Any unauthorized use of this report and its content is wholly prohibited. This report and its contents is for use by
Subscriber only in accordance with its subscription and it may not copy, modify, reproduce, republish, distribute,
display, or transmit for commercial, non-profit or public purposes all or any portion thereof, and any other purpose for its
benefit or the benefit of any third party. For the avoidance of doubt Subscriber may not use this report and any of its
contents therein to transmit any false, misleading, fraudulent or illegal communications.



Ground Hoqg Day
February 2, 2023

ACRE PROJECTION Corn  Soybeans
2023 No Shadow  102% 96%
Shadow 97% 86.4 91.2 104%



« Farmers were very profitable in 2020, 2021
and 2022. 2022 maybe best on record.

*Post Harvest Sales*

» Last golden era ended around 2012 with
record high commodity prices.

« 2014-2019 were low farm profitability years.
* Preharvest Sales*



Farm Profitability ND and MN Combined
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15 - St}ybea - Mon tthHea est Candlestick Chart
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HRS Wheat Cost / Acre

$600.00

$508.00
$500.00
5400.00 T $347.00
$300.00
$200.00
$100.00

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022




MW . Spring Wheat - Monthly Nearest Candlestick Chart
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2023 Crop Production Costs
Highly Variable by Farm

» Seed
* Fertilizer
* Chemical
* Drying Expense
* Crop Insurance
* Fuel
* Repairs
* Land Costs



2023 Crop Production Costs
Highly Variable by Farm

* Overhead Costs:
—Labor
—Dues and Fees
—Farm Insurance
— Utilities
— Operating Interest
—Machine Costs/Depreciation
—Family Living Expense



Name:

Farm Business Management-Projection for 2023 Central RRV Valley

[2023 Futures 5.28 | 13.62 | 593 Prices as of 2-1-2023
2023 PROJECTED FARM CASH FLOW BY CROP/BEP

Projected Future Prices-Bas| S .30 s 0.50)] 5 (0.50) Non JW | | |

Based on historical values WHEAT SOYBEANS CORM SugarBeet Sunflowers Barley Edible Beans

Acres 1 1 1 1 1 1 1

Yield Per Acre 65.00 40.00 165.00 28.00 25.00 85.00 18.00

Price Received per Bushel | & 35815 1302 ] % 5431 % GOO0D) & 28001 % TB85 | & 238.00

Total Product Return per Acrl & BRYT0L & 520801 % 29595 | & 1680001 % J00001 % GEF25]1 % Ga4.00

Gross Return per Acre ] 557.70 % 520.80 % 895.95 § 1,680.00 % 700.00 §% 667.25 % 684.00
DIRECT EXPENSES

Seed 5 31001 % 73001 % 115001 & 24500 | & 56001 % 2500 | % 76.00

Fertilizer 5 157001 % 4300 )| % 215001 % 19400 | & 176001 & 17800 | & 78.00

Crop Chemicals 5 42001 % 45001 % 38001 % 16200 | & GO0 5 5000 | % 95.00

Crop Insurance 5 18.00] % 24001 % 25001 % 3800 % 20001 % 18.00 | & 31.00

Fuel and il 5 21001 % 19001 % 35001 % 7500 | % 25001% 2300 | % 36.00

Repairs 5 360001 % 35.001% 71.001 % 198.00 | & 46001 % 35.00 | % 58.00

Custom Hire/lLease b 9001 % 900]% 12001 % 20001 % 13001 % 10001 % 1.00

Land Rent/Costs 5 14000 & 14000 & 150001 & 16000 | & 140001 & 14000 | & 140.00

Dirying 5 20.00

Miscellaneous 5 1700 & Q001 % 11001 § 15800 | & 9001 % 14.00 | & 11.00
TOTAL DIRECT EXPENSE 5 471.00 % 402.00 % 692.00 % 1,250.00 % 545.00 % 493.00 % 526.00
OVERHEAD EXPENSES No LiM Mo LiM No Liv No LiM No LiM No LiM No LiM

|Overhead Expenses | § 81.00 | § 81.00 | § 13000 | § 262.00 | % 97.00 | § 78.00 ] 8 106.00 |
TOTAL OVERHEAD EXPENSE § 81.00 % 81.00 % 130.00 % 262.00 % 97.00 % 78.00 % 106.00
TOTAL EXPENSES/ACRE 5 552.00 % 483.00 % 822.00 % 1,512.00 % 642.00 % 571.00 % 632.00 |

NET RETURMN/ACRE

Estimated Income 5 RET.T0 | § 520,80 | § B95.95 | § 1,680.00 | § 700.00 | § 667.25 | § 664.00
Estimated Expense 5 55200 | § 483.00 | § §22.00 | § 1,512.00 | § 642,00 | § 7100 | § 632.00
Profit Per Acre 5 BTO | § 37.80 | § 73.95 | § 168.00 | § 58.00 | § 96.25 | § 52.00
Profit Margin 1.03% 7.83% 9.00% 11.11% 9.03% 16.86% 8.23%

BEP $ 8491 % 1208 ] % 4.98] % 54.00 % 2568 % 6.72] % 35.11
L/M & NR $50/4 $ 9.26 | $ 13,331 % 5.28] % 55.79] % 27.68] % 7.31] % 37.89
L/M & NR $100/A ] 10.03 ] % 1458 % 5.59] % 5157 % 2968 % 7.89] % 40.67
L/M & NR $150/A ] 10.80 | % 15831 % 5.89) % 59.36 | % M68] % B.AB] % 43.44
L/M & NR $200/A % 11.57 | § 1708 ] % 6.19] % 61.14] % 3368 % 93.07]| % 46.22
BEY 64.34 37.10 151.38 25.20 22.93 72.74 16.63

Developed by Randy Zimmerman, WCAS
Modified by Josh Tjosaas and Ron Dvergsten-Moorhead




Brazil Soybean Million Acres

120

106 Brazil Soybean Harvest

// 9 % Complete vs.
o | 72 16% on average

60

40

20

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Brazil Corn Million Acres
Brazil's safrinha crop is 0 55

slowly getting planted 50 //
with progress up 7% o 3

from last week at 12%.

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022



Soybean Production
Billion Bushels
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GRACE-Based Surface Soil Moisture Drought Indicator

January 30, 2023

L
™
Vietness percentiles are ralative to the period 1843-2012
: ; I —
The surface layer is defined as the top 2 centimeters of soil 2 " 1!3 210 310 ..,]0 553 50 vy rry
Wetness Percentile

Cell Resolution 0.25 degrees

Projection of this document s Albers Equal Area (Scuth America) https://nasagrace.unl.edu




Valid 7 a.m. EST

U.S. Drought Monitor vy L%

"

Provght Impact Types.
7 Detneates domnant IMpacts

8 = Short-Torm, typicaly less than
& months (0.0 agriculture, grassiands)

L = Long-Term, typically greater than
& months (e.g hydrology, ecciogy)

Intensity.

(] None

(] DO Abnormalty Dry

(] D1 Moderate Drought
B D2 Severe Drought

; B D3 Extreme Drought
Rocky Bilotta I D4 Exceptional Drougt

NCEUNOAA
The Drought Monior focuses on Droad-sca conditons
Local condhons may vary. For more informaton on e
Drought Mondor. 9O 1o MIDS Aroughtmondor und eduAbOut aspx

)
Q‘%’ . 2 P
G =Y - YO




U' S' Seasona' Drought OUtIOOk Valid for January 19 - April 30, 2023
Drought Tendency During the Valid Period Released January 19

Depicts large-scale trends based

on subjectively derived probabilities
guided by short- and long-range
statistical and dynamical forecasts.
Use caution for applications that

can be affected by short lived events.
"Ongoing"” drought areas are

based on the U.S. Drought Monitor
areas (intensities of D1 to D4).

MOTE: The tan areas imply at least
a 1-category improvement in the
Drought Monitor intensity levels by
the end of the period, although
drought will remain. The green
areas imply drought removal by the
end of the period (DO or none).

. Drought persists

L Drought remains but improves

Author:
Yun Fan

NOAA/NWS/NCEP/Climate Prediction Center

Drought removal likely

< Drought development likely
= . AT
= T @ &

Z http://go.usa.gov/3eZ73




Comn

Planted Acres
Harvested Acres
Yield

Beginning Stocks
Production
Imports

Total Supply
Feed/Residual
Food/Seed/Industrial
Ethanol

Domestic Use
Exports

Total Use

Ending Stocks
Stocks/Use Ratio

Avg. Farm Price (c/lb.)

Dec 9
2021/22

93.3
85.3
176.7
1235
15074
24
16333
57117
6767
5326
12484
2471
14956
1377
9.2%

Jan 12

202122 Change

93.3
85.3
176.7
1235
15074
24
16333
5718
6766
5326
12484
2471
14956
1377
9.2%

0.0
0.0

0.0
0

0
0
0
1
-1
0
0
0
0
0

Dec9  Jan12

2022123 2022132 Change
886 886 0.0
8.6 WP 792 16
1723 WPI733 1.0
1377 1377 0
13030 13730 -200]
50 50 0
5357 15157 .20
5300 o 5215 25
6725 "7 6715 -10
5215 5215 0
1205 11990 -3
2075 W95 -150]
14100 13915 .18
-15]

Légg?f |||>1242

6.00

6.00




EST. 2023

90-92 Million Acres

Yield Scenario

USDA Low  High
Year 2z 23 23
SEP/AUG YEAR # 22123
Planted Acres (millions) 886 900 930
Harvested Acres (Millions) 92 #1393 846
Yield (bushels per acre) 1733 1750 1780
Harvested/Planted Acres 894% 9% 91%
Production {millions) 13,730 14,333 15.064
Stocks (millions) 137 1242 1242
Imports (million) 50 50 50
TOTAL SUPPLY {millions) 15,157 15625 16,356
Seed
Food, Alcohol & Industrial 6715 6715 B715
ethanol for fuel 5275 5275 5275
Feed & Residual 5275 5215 5215
ALL DOM. USE 11,930 11,930 11,990
EXPORTS 1925 1925 1,925
TOTAL USAGE 13915 13915 13915
ENDING STOCKS 12421 1.710] 2441

3,000

2,500

2,000

1,500

1,000

500

1,128

10

1,232

989
| 821
1 12 13

Corn Ending Stocks

Proj.

2,441

2,293
121
2,140
1919

Proj.

1731 1737 1710
1371
1,235 | 1242

14 13 i 18 15 20 pil n 23 23

16




ICI23 - Corn - Daily Candlestick Chart
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570-0

\ -m

/i i r

| 100% $ 6.79 $ 6.37 $5.42 [

| 76.40% $ 6.47 $ 6.22 ot s

61.50% $ 6.26 $ 6.13 I e e -
50% S 6.11 $ 6.06
38.50% $ 5.95 $ 5.99

23.60% $ 5.74 S 5.90|_
0.00% $ 5.42 $ 5.75
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ICI13 - Corn - Daily Candlestick Chart

B Op:430-0, Hi:430-0, Lo:420-4, CL420-4 W EXPMA (20): 4245 Bec-0
* - 660-0
M W ’ - 6400
rh L6200
- 600-0
|
- 580-0
USDA
- 560-0
2012 2012
- 5400
Area DEC JAN
Planted 06,046 97,155 lenag
Harvested 87,721 87,375
- 5000
Yield 1223 123.4
Beginning stocks 088 988 4ee0
Production 10,725 10,780
Imports 100 100 74600
Supply, total 11,814 11,869
Feed and residual 4150 4,450 4400
Food, seed and ind. 5,867 5,867
Domestic, total 10,017 10,317 7
Exports 1,150 950
Use, total 11,167 11,267 400-0
Ending slzocl_(s 647 $762§ M 1 gook
ve. cash price $7.40 4 12 42 i R L eook
_ 1L — |
Stocks to use 5 8% 5.3% 0 - - 200K
Ave. nearby fut. @7 qi $7.56 8.9% | — ‘ HH‘ 200K
uKl-n.—__._ o I [T P A T - ||I.. 0K
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Price Index (January 1 = 100)

108

106

104

102

100

98

96

Chicago December Corn Futures, 2000-2022

17 years 74% market declined to harvest, 6 years higher

approximate dates




Soybeans

Planted Acres

Harvested Acres

Yield

Beginning Stocks

Production

Imports

Total Supply

Crush

Exports

Seed

Residual

Total Use

Ending Stocks

Stocks/Use Ratio
Avg.Farm Price ($/bu.)

Dec9  Jan12 Decd Jan12
202122 202122 Change 202223 202223 Change
872 872 00 875 875 0.0
863  86.3 00 866 m%»863 03
517 517 00 [ 502 mmpd95 07
251 257 0 214 274 0
4465 4465 0 [ 4346 4276  -70
16 16 0 15 15 0
4738 4738 0 4634 4566 68
2204 2204 0 | 2245 2245 0
2158 2158 0 | 2045mmp1990  -55
102 102 0 102 102 0
2 1 -1 22 18 4
4465 4464 A 4414 43% 59
214 204 0 [ 220mm) 210 -0

6.1%  6.1% 50%  48%

1330 13.30 1400 14.20




STOMA LSRN - Renewable Fuel and Bio-Diesel

Crush — 14 Added crush plants,
expansion projects or in
development.

— 450 million bushels of added
demand. 10 Million Acres




EST. 2023
88-90 Million Acres

USDA 23 23
22 Low  High
SEPJAUG YEAR # 22128 Acres  Acres
SOYBEANS
Planted Acres §1h 880 900
Harvested Acres 863 871 891
Yield 495 h1h  Bl1h
% Harvested 966% 990% 99.0%
Production 4216 4487 4589
Stocks 214 210 210
Imports 15 15 15
TOTAL SUPPLY 4h66 4.2 4814
Crush 2245 2246 2245
Seed 102 102 102
Feed & Residual 18 18 18
120 120 120
ALLDOM. USE 2360 2366 2365
EXPORTS 1990 1990 1,990
TOTAL USAGE 4355  43bb 4355
ENDING STOCKS 210 30 4h9

STOCK/USE (%)

45%

§.2%

10.5%

1,000

700

500

300

200

100

215
1
169
141
I I 92
10 11 12 13 1

91

4

Soybean Ending Stocks

909
325
‘ 257
18 19 20

438

302

197

15 16 17

274

21

210

22

Proj.

357

23

Proj.

459

23




I5X23 - Soybean - Daily Candlestick Chart
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15X13-50ybeans-DaHyCandM@ﬁckChaq

i

B Op:1317-4, Hi-1323-6, Lo:1314-6, C11317-2

NOV I3

EXPMA (20): 1294-7

u
USPA
2012 2012
Dec |Jan

Area i

Planted 77,203 77,198
Harvested 75,693 76,104 i
Yield 392 306 4
Beginning stocks 169 169 4

Production 2971} 3015
Imports 20 20 _

Supplies, total 3,160 3,204
Crushings 1,570} 1,605 -

Exports 1,345] 1345
Seed 89 89 -

Residual 26 30

Use, total 3,031) 3070

Ending stocks 130 135
Ave. cash price $14.59 $1450 -
Ave. nearby fut. $15. $15.54 -
To date _
Stocks to use 3.3 4.4% |

0K E - S

B Slow Stochastic %K (14):91.07 W %D (3) 40
" b T
|I l"'. ! W " ||I

I \ 1, | N ]

| |I 7 f \ )
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Index (January 1 = 100)
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Chicago November Soybean Futures, 2000-2022
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Omitting years <minimum in May (2001, 2002, 2019, 2020)
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s 14 years 61% market declined to harvest, 9 years higher
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All Wheat

Planted Acres
Harvested Acres
Yield

Beginning Stocks
Production
Imports

Total Supply
Food

Seed
Feed/Residual
Domestic Use
Exports

Total Use
Ending Stocks
Stocks/Use Ratio

Avg. Farm Price ($/bu.)

Dec 9

2021/22
46.7
371
44.3

845
1646
95
2587
972
58
88
117
800
1917
669
34.9%

Jan 12

Dec9 Jan12

2021/22 Change 2022123 2022123 Change
46.7 0 457 | 457 0
37.1 0 35 355 0
443 0 465 465 0
845 0 660 W 698 29
1646 0 1650 1650 0
95 0 120 120 0
2587 0 2439 2468 29
972 0 977 977 0
58 0 66 69 3
59 29 50 80 30
1088 20 [1093 WD 1126 33
800 0 Lim 175 0
1888 29 1868 1901 33
698 29 [571_mp 561 4

37.0% 30.6%  29.8%

7.63

9.10

J.1




Wheat By Class
Projected 2022/2023

Beginning Stocks
Production

Total Supply
Domestic Use
Exports

Total Use

Ending Stocks
Stocks/Use Ratio

Hard

Winter

376
531
912
418
220
638
274
42.9%

Hard

Spring
146
446
647
297
230
521

120

22.8%

Soft

Red

99
337
441
226
125
351

90

25.6%

White

54
272
331

96
180
276

56

20.3%

Durum

24

64
138
90

20
110
28
25.5%

Total

699
1,650
2,469
1,127

175
1,902

568

29.9%




USDA .
= Winter Wheat Acres

United States

Million Acres

48.0

44.0 424
40.0
36.0
32.0
28.0
24.0

25.3 24.7

20.0

2014 2015 2016 2017 2018
o Planted

United States Department of Agriculture
National Agricultural Statistics Service

24.6
23.0
2019 2020
Harvested

-
e

~ o\ L
Z

-

¥

25.5

23.5

2021 2022 2023

January 12, 2023




EST. 2023
44-48 Million Acres

USDA
22

Low

23

High
23

22123 2324 23124

Planted Acres 451 440 480
Harvested Acres 3bb 3b6 389
Yield 465 465 491
% Harvested Q.77 0810 0810
Production 1,650 1.657 1,909
Stocks 698 b6/  bbY
Imports 120 120 120
TOTAL SUPPLY 2468 2344 2596
Seed 69 69 69
Food aff 91l 9fd
Feed & Residual 80 80 80
TOTALDOM.USE | 1,126 1,126 1,126
Grain Exports ih 7 1
Product Exports
TOTAL EXPORTS 175 15 115
TOTALUSAGE | 1,901 1,901 1,901
ENDING STOCKS ho'! 443 695

1,400

1,200

1,000

200

861
743
‘ ‘ 718
10 1 12

753
590

13

14

Wheat Ending Stocks

1,181

1099 4 480

Proj.

1,028
976
845
698 695
567
Proj.
443
18 19 20 pil 2 23 23

15 16 17




MWU23 - Spring Wheat - Daily Candlestick Chart

@ Op:873-0, Hi:879-2, Lo:870-0, CLE74-0 lExPMA;D_q 880-1 $11 50

SEP QBPﬁM

Gaps

-1140-0

11200

-1100-0

-1080-0

-1060-0

-1040-0

$10.05 50%

-1020-0

1160-0

o

e iy ||

100% $11.50 $ 9.81
76.40% $10.81 $ 9.52
61.50% $10.38 $ 9.34

50% $10.05 $ 9.20
38.50% $ 9.71 $ 9.06
23.60% $ 9.28 $ 8.88
0.00% $ 8.59 $ 8.59

Mar 22 Alpr Mla]r




W Op:724-2, Hi725-2, Loc718-0, CL720-2

il
i Af

W EXPMA (20): 7323

Area
Planted
Harvested
Yield
Beginning stocks
Production
Imports
Supply, total
Food
Seed
Feed and residual
Domestic, total
Exports
Use, total
Ending stocks
Average price
Stocks to use ratio

USDA
2012 2012
DEC JAN

55,700 55,700
49,000 49,000

46.3 46.3
743 743
2,269 2,269
130 130
3,142 3,142
950 950
73 I
315 350

1,338 1,375
1,050 1,050
2,388 2,425

754 716
$8.00 $7.90
31.6% 29 5%

| 2022

567
29%

it

P N
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B Slow Stochastic 96K (14): 3358

B0 3 1038
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Index (January 1 = 100)

September MGEX Spring Wheat Futures, 2000-2022
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Corn Plan 2023

CORN Futures Prices

* 25 % $5.90 -6.06
* 25% $6.15-6.26
¢ 25% $6.27-6.47

— Done by June 30th

Retracements
100% S 6.79 S 6.37
76.40% S 6.47 S 6.22
61.50% S 6.26 S 6.13
50% S 6.11 S 6.06
38.50% S 5.95 S 5.99
23.60% S 5.74 S 5.90
0.00% S 5.42 § 5.75




Soybean Plan 2023

SOYBEANS

Futures Prices

* 25%
* 25%
¢ 25%

$13.50-13.90
$14.00-14.25
$14.35-14.48

— Done by June 30th

Retracements

100%
76.40%
61.50%

50%
38.50%
23.60%

0.00%

$14.48
5$13.93
5$13.58
5$13.32
5$13.05
$12.70
$12.15

$14.27
$14.04
$13.90
$13.79
$13.67
$13.53
$13.30




Wheat Plan 2023

Retracements

WHEAT

Futures Prices

« 20 % $9.06-9.20
* 25 % $9.34-9.52

« 30% $9.81-10.05
— Done by June 15%.

100% $11.50
76.40% $10.81
61.50% $10.38

50% $10.05
38.50% S 9.71
23.60% S 9.28
0.00% S 8.59

WV B 0 N N

9.81
9.52
9.34
9.20
9.06
8.88
8.59




Name | Randy Zimmerman | 2023 02/06/2023
PREHARVEST SALES
Preharvest Bushels to Percent  Average Futures Average Cash
Acres Sales Sales to Date Left to Presell Sold Price Price Total Preharvest Sales
Com| 917| 132048 105000 27048] 64% | S 593|% 563|% 591 650.00 |
Soybeans| 49| 21417| 10000] 11417] 35% | % 13.81 | % 13.36 | § 133,625.00 |
Wheat| 1| 0 0| 54l 0% | #DNVOr [ #DVIDL [$ -
Soybeans| 0| 0| 0| of 0% s B E - |
Comn| 0] 0] 0] o 0% [s I - 1§ - |
Totals| 1567| | § 725,275.00 |
POST HARVEST SALES SUMMARY
Total Bushels to  Post Harvest Projected Total Postharvest
Acres Bushels to Sell Produce Percent Price Sales BU/A SOLD BEP For Post Harvest
Corn| 917| £0060] 165060]  36% |$ 5675 340540.20 | 114.50| $ 3.04 |
Soybeans| 649| 18556 28556)  B5% | $ 13.17|S 24438252 ] 15.41| $ 10.93 |
Wheat] 1| 72| 72l 100% [$ 850]s 612.00 | 0.00| $ 7.99
Soybeans| 0] 0] o] 0% |$1150]s - | 0.00] $ -
Corn| 0] 0] o] 0% |$ 100]s - | 0.00] $ -
Totals| 1567] |$ 585534.72 |
ROI 18%
Projected Expense Corn $ 77439982 Net Farm Income Ratio 15%
Projected Expense Soybeans § 33645526
Projected Expense Wheat $ 575.04 Total Sales Net Return
Projected Expense Soybeans 5 -
Projected Expense Corn $ - $ 1,310,809.72 $ 199,379.60
Total Project Farm Expense_ Return/Acre $ 127.24




Ssummary: It’s never easy!

Have a cost analysis with marketing plan.
Weather trumps all in marketing
South America’s production

High prices will rebuild the commodity balance
sheets.

2023 Acres will make a difference
Demand and usage on tight crop carry-outs

Unknowns: China, Russia/Ukraine, Global
Economy, Inflation, Interest Rates.



?7?7? Questions ?7??

“And while there’s no reason yet to panic, | think it
only prudent that we make preparations to panic!”






