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U.S. Corn Supply and Use
Marketing Year (2024 = 9/1/24 to 8/31/25) 2021 2022 2023 2024 2025

Area Planted (mil. acres) 92.9 88.2 94.6 90.6 92.0

Yield (bu./acre) 176.7 173.4 177.3 179.3 182.0

Production (mil. bu.) 15,018 13,651 15,341 14,867 15,305

Beg. Stocks (mil. bu.) 1,235 1,377 1,360 1,763 1,540

Imports (mil. bu.) 24 39 28 25 25

Total Supply (mil. bu.) 16,277 15,066 16,729 16,655 16,870

Feed & Residual (mil. bu.) 5,671 5,486 5,804 5,775 5,925

Ethanol (mil. bu.) 5,320 5,176 5,478 5,500 5,475

Food, Seed, & Other (mil. bu.) 1,437 1,382 1,391 1,390 1,385

Exports (mil. bu.) 2,472 1,662 2,292 2,450 2,275

Total Use (mil. bu.) 14,900 13,706 14,966 15,115 15,060

Ending Stocks (mil. bu.) 1,377 1,360 1,763 1,540 1,810

Season-Average Price ($/bu.) 6.00 6.54 4.55 4.25 3.90

Sources: USDA-WAOB and USDA-NASS



U.S. Soybean Supply and Use
Marketing Year (2024 = 9/1/24 to 8/31/25) 2021 2022 2023 2024 2025

Area Planted (mil. acres) 87.2 87.5 83.6 87.1 85.0

Yield (bu./acre) 51.7 49.6 50.6 50.7 52.5

Production (mil. bu.) 4,464 4,270 4,162 4,366 4,420

Beg. Stocks (mil. bu.) 257 274 264 342 380

Imports (mil. bu.) 16 25 21 20 15

Total Supply (mil. bu.) 4,737 4,569 4,447 4,729 4,815

Crush (mil. bu.) 2,204 2,212 2,287 2,410 2,475

Seed & Residual (mil. bu.) 107 114 123 114 110

Exports (mil. bu.) 2,152 1,980 1,695 1,825 1,885

Total Use (mil. bu.) 4,463 4,305 4,105 4,349 4,470

Ending Stocks (mil. bu.) 274 264 342 380 345

Season-Average Price ($/bu.) 13.30 14.20 12.40 10.20 10.00

Sources: USDA-WAOB and USDA-NASS



U.S. Wheat Supply and Use
Marketing Year (2024 = 6/1/24 to 5/31/25) 2021 2022 2023 2024 2025

Area Planted (mil. acres) 46.7 45.8 49.6 46.1 46.0

Yield (bu./acre) 44.3 46.5 48.7 51.2 50.1

Production (mil. bu.) 1,646 1,650 1,804 1,971 1,884

Beg. Stocks (mil. bu.) 845 674 570 696 798

Imports (mil. bu.) 96 122 138 130 120

Total Supply (mil. bu.) 2,588 2,446 2,512 2,798 2,802

Food (mil. bu.) 971 972 961 966 966

Seed (mil. bu.) 58 68 62 64 62

Feed & Residual (mil. bu.) 88 74 85 120 110

Exports (mil. bu.) 796 762 707 850 850

Total Use (mil. bu.) 1,913 1,876 1,815 2,000 1,988

Ending Stocks (mil. bu.) 674 570 696 798 814

Season-Average Price ($/bu.) 7.63 8.83 6.96 5.55 5.80

Sources: USDA-WAOB and USDA-NASS



U.S. Estimated Corn Yields

Source: USDA-NASS
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U.S. Estimated Soy Yields

Source: USDA-NASS
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U.S. Winter Wheat Data

Source: USDA-NASS

2024 2025



U.S. Spring Wheat Data

Source: USDA-NASS
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Crop Acreage
2023 2024 2025

(mil. acres)

Corn 94.6 90.7 92.0

Sorghum 7.2 6.3 6.5

Barley 3.1 2.4 2.4

Oats 2.6 2.2 2.2

Wheat 49.6 46.1 46.0

Rice 2.9 2.9 2.8

Cotton 10.1 10.1 10.1

Soybean 83.6 87.1 85.0

CRP 22.9 24.6 26.1

Total 276.6 272.4 273.1
Source: USDA-OCE





Source: US Drought Monitor



World Weather

Source: USDA-WWCB



World Corn Production

Source: USDA-WAOB



World Soybean Production

Source: USDA-WAOB



World Wheat Production

Source: USDA-WAOB



Soybean Export Sales

Source: USDA-FAS



Soybean Export Shifts

Source: USDA-FAS



Corn Export Sales

Source: USDA-FAS



Corn Export Shifts

Source: USDA-FAS



Wheat Export Sales

Source: USDA-FAS



Wheat Export Shifts

Source: USDA-FAS



U.S. Meat Production & Prices

Source: USDA-WAOB



Cattle Crush Margin

Source: ISU, Lee Schulz

The Crush Margin is the return after the feeder steer and corn costs.
Live weight:  1250 pounds Feeder weight:  750 pounds Corn:  50 bushels per head



Hog Crush Margin

Source: ISU, Lee Schulz

The Crush Margin is the return after the pig, corn and soybean meal costs.
Carcass weight:  200 pounds  Pig price:  50% of 5 month out lean hog futures
Corn:  10 bushels per pig   Soybean meal:  150 pounds per pig



Corn Grind for Ethanol

Based on EIA data



Biodiesel vs Renewable Diesel

Based on EIA data



Soy Crushing Capacity

Source: ASA



Renewable Diesel Capacity

Source: EIA



Current Corn Futures

Source: CME Group, 1/10/2025



Current Soybean Futures

Source: CME Group, 1/10/2025



Current Spring Wheat Futures

Source: MWE, 1/10/2025



Thank you for your time!

Any questions?

My web site:
https://faculty.sites.iastate.edu/chart/

Ag Decision Maker:
http://www.extension.iastate.edu/agdm/

https://faculty.sites.iastate.edu/chart/
http://www.extension.iastate.edu/agdm/


Iowa State University is an equal opportunity 
provider. For the full non-discrimination 
statement or accommodation inquiries, go to 
www.extension.iastate.edu/legal.

Iowa State University ofrece igualdad de 
oportunidades. Para ver la declaración 
completa de no discriminación o para consultas 
de acomodación, siga a este vinculo:
www.extension.iastate.edu/legal.

http://www.extension.iastate.edu/legal
http://www.extension.iastate.edu/legal
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